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Quality themes relative to 
data collection



• Data should be available quickly
• Timeliness of publication on the repository

• Data should be findable easily
• Discoverability of the report of a company over a period

• Once made available, information should remain available
• Availability of the repository
• Availability of previously published reports

• Data should be usable
• Correctness of the format

Quality in the storage and retrieval infrastructure



Overall status and ambitions

OAMs ESAP target EDGAR (SEC)

Availability of service 86% - 100% 95% 99.96%

Availability of data Variable - Yes

Timeliness ? – 5 weeks 1h – 5 weeks 3 minutes

Discoverability Variable Yes Yes

Notoriety No Yes ? Yes



Issues with discoverability

(OAM set to English) (OAM set to Portuguese)



• Availability to human users

• Electronic filings make the data understandable no matter the 
language used in the report

• Displaying reports that have the same language the OAM website is set 
to, and therefore hiding ESEF reports from international users is not 
efficient.

Issues with discoverability



Issues with discoverability (for machines)



(The first 5 reports marked as ‘ESEF’ on the Ireland OAM – 2 create errors)

Issues with correctness (of the format)



• Published by the company and submitted by the OAM on February 28
• Published by the OAM on April 12

Issues with timeliness



Quality themes relative 
to data analysis



Faithfulness of the data

• Evidence and confirmation by auditors of submission by issuers of 
reports other than the audited version.
• Would be solved by electronic signature.

• Evidence and confirmation of submission of different contents in 
reports submitted in Inline XBRL and in other formats (classically
PDFs)



Faithfulness of the data

(PDF) (XHTML)



Accuracy of the data

• Are digital financial statements accurate if they:

• Faithfully convey information identical to that available in the
human-readable layer?

• Faithfully convey the accounting meaning of the tagged
information, regardless of the presentation in the human-
readable layer?



Cost of sales?

Accuracy of the data

124 companies report both « cost of sales » and « employee benefits expense » in their
income statement.



Proceeds from sales of property, 
plant and equipment classified as 
investing activities?

Accuracy of the data



Conformance with the standards

Are digital financial statements correct if they faithfully transcribe financial statements
inconsistent with the standards?

It is our opinion that conformance with the standards is essential to enabling comparability
of financial statements.

55 companies report « Interest received, classified as financing activities » (only counting
those using this exact name)





Applying conventions for comparability

• Uneven progress among countries on applying XBRL standards and 
IFRS taxonomy conventions.



Tied to base technology
specifications, seldom explained

by software providers
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Completeness of the data

The aspect on which digital financial statements in Europe are the most lacking
when compared to others is the lack of identification of information in the notes.

Instead, there is a requirement to apply a list of elements (all accounting policies, 
and a large share of ‘disclosure’ elements) whereever they would apply.

We observe an inconsistency of application of block tag elements, even when their
definition is clear.





Using block tagged data

This does not make retrieval of required information simple. 

Machine learning algorithms can be used to learn from sets of complete
digital statements (e.g. from EDGAR) and apply that knowledge to European
notes, to the extent that the structure of the notes is identifiable.

In 2022 reports, a large share of reports were conversions from PDFs that only
described the report from a graphical point of view, with:
• No underlying structure
• A poor ability to isolate contents from the rest of the report.
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Thank you!
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