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Key Takeaway
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..the precise criteria of
ruﬂes—based standards are
Intended to remove
judgment from the

classification process and
iImprove comparability
between firms




Comparability V. Uniformity

“For information to be
comparable, like things
must look alike and
. different things must look
{ different.”

" “Comparability is not

uniformity. ...
Comparability of financial
information is not
enhanced by making
unlike things look alike
any more than it is
enhanced by making like
things look different.”

IASB CF, Chapter 2, 12.27
F2SB e FASB, CONS8, Chapter 3, 1QC23
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Rules v Principles
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To Rule or Not to Rule
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Across Standard Setting Regimes

IASB Standards US GAAP
Environment Environment
Audit cost
Regulatory enforcement cost

Legal exposure
Diverse economics
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Within Standard Setting Regimes
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Academic e
Landing Page '

finamcizl apcnesrting and reporting stamdards to
provide usefil information to investars and other nsers
af fmancial reparts. The FASE accomplishes this
mission through a comprehensive and independent
process that encourages broad participation. The FASE
seaks to be objective in it decisicn making and actively
undertakes research and solicits stakcholder nput to
inform its decisions.

Fesearch undertaken dinertly by the FASHE tends to

D’.UICKLINKS fiocus oo gathering specsfic inpuat oo propesals throogh
duse process activitios, Whae ic loamed throegh theso
* ACADEMICS acthvities is imvaluable to the standard-setting process.

By comparison, acacdemic research examines how the accousting profession and Snancial reparting
* ADVISORY GROUPS affiert business and markets, and how business and markets affect the accounting profiession and

finamcizl reporting at 2 mare macro-level.

* EMERGING ISSUES TASK o g s et and gty ot e by e FASE 5 i
FORCE (EIT Aradomic recogech i inere and Tyt by Vith te -
{ H lavel view and rigoe, aradennic research providas unigos insights, which can enbance the FASHE's
understanding of an issue and aid in the development of | ible sobattons. Consegoently, the FASE
* IMPLEMENTING NEW naods and wants to hear from academics. - -
STANDARDS

* INVESTORS
* NOT-FOR-PROFITS

> PRIVATE COMPANY
COUNCIL (PCC)

* REDUCING UNNECESSARY
COMPLEXITY

» TAXONOMY (XBRL)

https://www.fasb.org https://www.fasb.org/academics
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FASB Post-Doctoral Fellow

= Responsibilities
- Engage in project-specific research activities
- Integrate identified research results into project
analyses
- Broadly educate Board and staff on nature and use of
research
- Liaise with the academic community

Michael Durney

= New PhD in Accounting (2 years or less), CPA desired but  FAse PostDoctoral Fellow

not required F2SB e

= Highly selective — one per year L
- 26 applicants in 2019 ﬁgmg& >
Business
= 2020 Post-Doctoral Fellowship The UNIvERsiTY of lowa
- Christine and Mike will be in Miami meeting with interested
candidates

- Application deadline — December 11, 2019
F2SB:=indnterviews at FASB offices — mid-January 2020
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Contact us: FASB

u @FAFNorwalk E teching@fasb.org
m FASB ﬂ fasb.org/implementation

n FASBstandards

2 fasb.org/signup
(FASB Outlook, ActionAlert)

FASB — Financial Accounting
Standards Board

E fasb.org/careers
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